Spot Freight Index Hits Third Year of Year-Over-Year Increases

As we emerge from the winter “bid” season in which many shippers issue bids to secure rates
for the coming 12 month period, we are seeing a shift in strategy with many carriers. In the
past, many carriers would bid “low winter” rates for the coming 12 months. This year, | am
hearing that several carriers in the flatbed arena are bidding what they anticipate the market
rate will be in the peak summer months AND many are stating that the rates issued do not
include additional increases as driver pay goes up.

If the spot freight index over the last year is any indication, shippers will likely see rate
increases that well exceed the rate increase percentages realized last year. With drivers
becoming much more difficult to attract & retain, additional costs to comply with CSA,
inevitable driver wage increases, freight demand strong with no capacity growth — carriers are
more likely to let the market determine the prevailing rates rather than winter bids.
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TransCore's North American Freight Index was up 11% in December compared to the same month in

2010. This is the third consecutive year of increases in same-month spot market
freight volume, which has reached the highest level since 2005.

Compared to November, spot market freight volume slipped 18%. It is typical for spot market freight
volume to decline in December. This year's dip was slightly above the 10-year average of 14%, partly
because November's volume was stronger than seasonal norms.

Truckload freight rates likewise increased year-over-year on the spot market for
all equipment types. When compared to November, rates declined for refrigerated and dry vans



in December but flatbed rates remained stable, as a national average.

For dry vans, rates rose 5.5% compared to December 2010, and slipped 0.7% compared to
November. Refrigerated van rates rose 4.1% year-over-year but fell 2.5% month-over-month.

Flatbed rates increased 5.7% compared to the same month in 2010, but remained
unchanged in the most recent 31 days.

These rates are derived from TransCore's Truckload Rate Index, and do not include fuel surcharges.
Spot market rates are paid by brokers and 3PLs to the carrier.

Looking ahead to February, the best combination of relatively high freight volume and a favorable
ratio of outbound loads are expected to emerge in Ohio, lllinois, Georgia, Indiana, Wisconsin and
Tennessee.

Intermediaries and carriers across North America list more than 60 million loads and trucks per year
across a variety of services feeding TransCore's DAT Network, including Link Logistics, the
company's Canadian subsidiary. As a result of this high volume, TransCore's North American Freight
Index is representative of the ups and downs in North American spot market freight movement.
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